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t Piedmont
Natural Gas

April 12, 2017

Ms. Jocelyn Boyd
Chief Clerk and Administrator
Public Service Commission of South Carolina
101 Executive Center Drive, Suite 100
Columbia, South Carolina 29210

Re: Docket No. 2001-410-G.

Dear Ms. Boyd:

Enclosed is Piedmont's Deferred Account-Hedging Program report for the period end January 31,
2017.

If you have any questions, please feel free to contact me.

Sincerely,

Jenny Furr
Manager — Regulatory Reporting
704-731-4560
Jenny. Furr Piedmontng.corn
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Piedmont Natural Gas Company
Deferred Acct.-Hedging Program
Acct «19101 (X2068)

SC Jan-17

Beginning Balance
Expenditures: BP

Purchase of Financial Instr.
Option Premium
Margin Requirement

Receipts:
Proceeds from positions

Expenditures: ADM
Purchase of Financial Instr.

Option Premium
Fees
Margin Requirement

Consultant Fees
Service Fee
Program Development
Other

Receipts:
Proceeds from positions

Fees
Interest from brokerage acct.

PM Interest adj.
Transfer to COG Deferred Acct
Other
Balance before interest
Return calculated
Balance due (customer)/company
Transfer to 25304 Deferred Acct
Balance due affer transfer
G/L Balance
GL Bal. less Balance due / Difference
Interest Calculation:
Avg. Balance for the month

Return rate for the month

746.00

746.00

746:00
(746.00)

0.00
0,00

$ 373.00

0,0000%

Annual allowed return rate 0.0000%



Piedmont Natural Gas
Reconciliation of ADM statement to SC Hedging Activity and Recon
January 2017

A

A

A

2 of A'

15.50 Commission and Fees rate
Total Commission and Fees (Expenditures)

B

B

B

B

Z af B's

Less: Fees (Expenditures)
Option Premium

Activi in Account
~obi ~ ~o&i c

8.40

2 ot 0's 8.40 tates

8.40 7 at''s
/of Ws

K4(r P8L and Cash Activity per ADM statement
Reverse ADM accrued previous month
ADM accrual in current month

8.40 P&L and Cash Activity



ABIAII Invasfnr Services. Inc.
B Sabsrdiary of droller Daniels lvlidianrl Company
2100A Board of Trade Building
141 IV. Jackson Boulevard

ECNIHLYCOMMODITY STATEMENT

STATEWERT DATES JAN 31, 2017

ACCOUNT NUMBERS 121 22068

SALESMAN NDWSERC 121 X121

ZETRODUCBD BY: RBC WEALTS MANAGEMENT
1704)264-2767

PZEDWOBT MLTORAL GAS CO
SCUTE CARQLZZDL ACCOUNT
ATTN ROB 'JWORSTON
PO BOX 33068
CHARLOTTE NC '28233-3060

ZP YOU BAVB ANY ODESTZONS OR ZSSUEE
REGARDZEG YOUR STATENEET TEAT YOU
ARE UNABLE TO RESOLVE WZTB YOUR BROKER,
PLEASE CONTACT ADWZS CUSTCMER SERVICE AT
1/800/654-0461 ox 312/242-7200.

~ * * * * * * » ~ * YOUR ACTIVITY THIS M 0 N T B * * * » * » ~ ~ ~ ~ » * » ~

LONG/BOY SERT/SELL DESCRZPTZOB .'X PRZCS/LEGED CC DEBIT CREDZT

1/06/7

1/11/7

1/27/7
1/27/7
1/27/7
* ~ * ~ ~ »

3/31/6
3/31/6
4/07/6

11/1D/6

31
16
31

2
14
16
32»

8
8*

~ » * *

ZW OPT BX PEES 12/27r ADJUSTWKNT
07LSU 03300

WZRE TRANSPER REC :.,''., '-. WZRILSC

CALL PED-'17 NZM NAT GAR R 3600 Cli EXPZRB
cAIJ YSB 17 EYM'IYAT GAS"E 3sodl, c'1 .EZPTRB
CALL PES'7 NYW NAT.N@S„E* 41001 O'; EZPZIat'CS

1TZO'NS'I XW YOUR ACCOUNT
CALL APR,27 WYM NAT GAS E 3350 IC: .1130
CALL,APR 1+'WYM NAT GAB E 3350 IC .

' 1130
CALD APR. 17 NYM EAT GAS 'E 3350,C I ~ 1050

oPTZON MARKRT VALUE.
"

',
'. ', '.1281

EXPZRE, 3/28/17
AVERAGE LQSGI .. 10900

I

ZJLST TSAZW DATSC 3/28/17

CALL JDN 17.WYN NAT GAS E 35001 C .1DDD
OPTZON WARKST VATUE,' -" .1773

BxpzaE 5/25/17
AVERAGE LONG: .10000

ZAST TRADE DATB r 5/25/17

US
US
US

US

8.40

8.40

.00

.00

.00

2,562.00
17,934.00
20,496.00
40,992.00»

14,184.00
14, 184. 00*

5/13/6 CALL IDLY 17 NYN WAT Gas E 3550 C .1125 US
OPTZON MAKKST VALUE '...1130

EXPZRE '/2'5'/17,;.
AVERAGE ZONGC .11250

LAST TRADE DATBS 4/25/17

12,430.00
12,430.00*

11/10/6

11/10/6

11/10/6

7
7»

7
7*

CALL JUL 17 NYW NAT-BAS B 3600 C
'OPTZON WAEKSh'JLLITB

VEXPZRE' 6'/'27/17
AVESAGB LONG I

' 10400,

LAST TRADE DATES 6/27/17

caLL AUG '17 NYW EAT GAs E 3650 c
-+. OPTZON MARKET VALUE

'RXPZRE 7/26/17
. AVERAGE ZCNIES, '. J.oaoo

" IAST TRADETLRTEC "T/26/17

CALL SEP 17 WYM IDLT GAS E 3700 C
OPTZON MARKET VALUE

EXPZRB 8/28/17
AVERAGE LONG r . 11500

EAST TRADE DATES 8/28/17

; ~ 1040 US
'. 1893

I

-1080 US '3.939

. 1150 US

.1974

13. 251. 00
13.251.OO ~

13, 713. 00
13,713.00*

7,896.00
7,896.00»

PLEASE REPORTANY DIFFERENCES OR OBJECTIONS IMMEDIATELY. YOUR FAILURE TO IMMEDIATELYEXERCISE YOUR RIGHT TO HAVE DIFFERENCES OR
OBJECTIONS CORRECTED WILL BE DEEIVED YOUR AGREEMENT THAT THIS STATEMENT IS CORRECT AND RATIFIED.
RETAIN FOR TAX RECOROS SUBJECT TOAERMSANOCCNOITIONSONREVERSE SIOE OXIEO S"MS»I»ARE EXRANED ON REVERSE SIDE



ABM
PAGE 2

ADM IBVBSTOr SC)~iCFS, IBC.
Jr Sufi»ddicuy of'.4rc/Jer Daniel» Afidiand Corn/Army

2100A Board of Trade l)uilding
141 LV..)ackaon Boulevard

EJOIIIKYCOMMODITY STATEIIIIENT

STATEMENT DATES JAN 31, 2017

ACCOUNT NUMBER» 121 X2068

SILLESMAN NUMBER: 121 X121

XNTRODUCED BY: RUC WBALTB MANAGEMENT
(704)264-276'I

PZEIMOBT NATURAL GAS CO
SCUTE CAROLINA~
ATTN ROB TBORMTON
Po BOX 33068
CBARLOTTB NC 28253-3060

ZF YOU EAVE AMY QUESTIONS OR ISSDES
REESERDING YOUR STATEMENT TEAT TOIT
ARE UNABLE To RESOLTIE WITS YOUR BROKER,
PLEILBE CQNTACI ADMXS CUSTOIEKR SERVXCE AT
1/800/654 0461 oz 312/242 7200.

11/03/6

EK PRICE/LEGND CC

26
26*

CILTJ NAR 17 NYM IQT GAS E 3850 C
OPTION MARKET VALUE

EXPXRE 2/23/1'/ .
AVERAGE LONG: '11700

LAST TRIIDE DATES» '/2,3/17

. 1170

.0096

IONG/BOY SERT/SELL DESCSZPTZQN DEBIT CREDXT

2,496.00
2,496.00*

3/02/6 39
39*

11/14/6 11
11«

1. BEGINNING ACCT BALANCE
2. PAL AND CASE ACTZVZXY
3. ENDING ACCT BLIANK
5. MET OPTZON PRENZUM
8. OPTIONS MARKET VALUE

CIILL MIIR 1'J N)na EAT"'QILS E, 4250..'Q . «1040 US
OPTION MARKET 'VJALUII I

'03 6
'EXPIRE, «2'/53/17.l

AVERAGE LONG...420400 ""

LILST YRADN )NLTEJ '»123/17
CALL NOV 37 NYM NAT GAS E 4250 LCI,, '.1180 .'»S

ORTZON'MARKET VALUE,,
1 ) »,1409

EXPIRE IIFJ 26/»17 "
I

AVERAGE* LONGS '1180rr'AST

TRADE DATST 10/26/17 1r
*It QEG VSD I* ~ I

.00

.'00
';Po

P.'40- J

121. 865. 00

1,404.00
1,404.00*

15,499.00
15,499.00«

9. ACCT Var*US AT MARKET
11. CONVERTED ACCT VALUE US

OPTION PREMIUM US

121,865. 00
121)865. 00

* ~ * ~ MONTE *IB ..IB* Y)ULR-TOIDAXB ***

8.40- 8.40-
* * I * * I I I t * * * I I * * I I * * * I * I * * ~ I * ~ * *

* RPPECKIVB JANUARY 1S'I, 2047 'TBE CME CI~ AND EKCBANQE
* PEEs MILT BE cQNBQLIXATED AND RRPQRTBD d)8)ER'EKOEXNGR FEEsi

TBE ~ PEE OBARGR8.4IXLL BERLIN TBS sAME.
* IF YQU BavE ANY OUssTXCMs» PLFABR cQMTAcT YQUR BRQKER/
* »

~ I * « ~ I * I I * * I I 7 I I M I * *»I * * I * * I * I I
* I I * * I I * * 7 *,* * I I'I I * I I * ~ ~ * *" I 4 «'I

" ADMZB WILL IMF~ A QUART%AY 815.00 INACTIVITY PEE
* BEGXNWINQ IEARCK 31» 2017 POR3ILL ACCOOBXW. XSILT-EAVE„NOT

TRADaD FOR A PERXOD OF 1 YFAR QIEOQR ACCTS . " 2 YEARS) ~

* PLEASE CONTACT YOUR BROKER FOR ADDZTIONEL "ZNFORMATXON.
*
* I I * * * I * I

4

*

*

*
*

PLEASE REPORTANY DIFFERENCES OR OBJECTIONS IMMEDIATELY. YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHTTO HAVE DIFFERENCES OR
OBJECTIONS CORRECTED WILL BE DEEMED YOUR AGREEMENT THAT THIS STATEMENT IS CORRECT AND RATIFIED.
RETAJN FOR TAX RECON»M SUBJECTTO TERMS ANO OFEBTNNB ON RE»MRSE SIDE ONJED ST»»SOU«ARE EARAINED ON I»EVER BESIDE



South Carogna May-2016/Aprg.2017 Review
Report as of 1/31/2017 Close

Penod Tool Counterpart? Original Trade
Date

MMStus
Purchased
Per Month

Strike/Fixed
Pdce

Purchase
Price

Purchase
Cost/Proceeds

Trade I
Expiration Date

Expiration
Price

'ealized
Value

Net Value Realized
Gain or (boss) Fees

May-1 8 Call

May,16 Call

May-16 Call

May-16 Call

NYMEX

4/3Q/201 5

9QZ/201 S

10/28/201 5

12/10/201 5

220,000
120,000
110,000
110,000

$3.70
$3.25
$290
$2 60

$0.1370

$0.1100

$0.1030

$0.0930

$30,140.00

$13,200.00

$ 11,330.00

$ 10,230.00

04/26/2018 E

04/2S/2018 E

04/28/2018 E

04/28/2018 E

$0 000

$0.000

$0.000

($30,140.00)

($13,200.00)

($11,330.00)

($10,230.00)

$341.00

$186.00
$170.50
$170.50

Jun-16 Call NYMEX 6/3QO15 150,000 $3 65 $0.1280 $19,200.00 05/25/2016 E ($19,200.00) $232.50
Jun-16 Call NYMEX 10I5/2015 80,000 $3.25 $0.1070 $8,560.00 05/25/2018 E (38,560.00) $124.00
Jun-1 6 Call NYMEX 1 0/27f201 5 70,000 $3.10 $0.1040 $7,280.00 05/25/2016 E BQ.OOD ($7,280 00) $108 50
Jun-16 Call

Jul-16 Call

Jul-16 Call

Jul-16 Call

Jul-16 Call

Jul.16 Call

Aug-16 Call

Aug-16 Call

Aug-16 CSB

Aug-18 Call

Aug.16 Call

Sep-16 Cell

Sep.16 Css
Sep-16 Ga0

Sep.16 Gall

Sep.16 Call

Sep-18 Call {Sold)
Oct-18 Call

NYMEX

NYMEX

NYMEX

NYMEX

NYMEX

NYMEX

NYMEX

NYMEX

NYMEX

NYMEX

NYMEX

NYMEX

NYMEX

NYMEX

NYMEX

1 2f1 4/201 5

$30/201 5

7/27/201 5

1 $27/201 5

10/26f201 5

12f{7/201 5

SI4/201 5

$22/201 6

10/27/2015

1OQS/201 5

12/17/201 5

$31/2015
9I22/201 5

1$2?l2015
10/2$201 5

12/16/201 5

8/2$201 6
10/1 /2015

80,000
70,000
70,000
70,000
70,000
70,000
80,000
70, 000

80,000
70,000
80,000
40,000
40,000
30,000
40.000
40,000
40,000
60,000,

$2.60

$3. 80

$3.75

$2. 95

$3 05

$2. 75

$3 85
$3.45
$3.20

$2.80

$3.00
$2.95
$2.80

$2.80

$345

$0.0910
$0.1300
$0.1230
$0.1510

$0.1030
$0.0930
$0.1310

$0.1130
sa.loco
$0.1S20

$0.0930

$0.1230

$0.1130

$0,1620

$0.1520

$0.0870

($0.0710)

$0.1180

$7,280.00

$9,100.00
SB,BTO.OO

$10,570.00
$7,210.00
$6,51 0.00

$10,480.00
$7,910.00
$8,320.00

$1 0,840.00
$7,440.00
$4,920.00
$4,520.00
$4,880.0D

$8,080.00

$3,480.00

($2,84D 00)
$?,OBO.OO

05/25/2016 E

08/27/201 8 E
06/27/2016 E

06/27/2018 E

06/27/2016 E

06/27/2016 E

07/26/201 6 E

07/26/2018 E

07/26/2016 E

07/26/2018 E

07/26/2018 E

08/26/2018 E

08/26$018 E

08/26/201 8 E

08/26/2013 E

08/26/2018 E

DB/26/2018 E

09/2?Q018 E

BQ.DOO

BQ.DOD

$D 000
$0.000
$0.000
$0.000

BQ.OOD

$0.000
$0 000
$0 000
$0 000
$0 000

$0 000

$0.000

$0

$0

$0

sa

$0

$0

$0

($7,280.00)

($9,100 00)

($8,61o.oo)

($10.570.00)

{$7.210.00

($6.51 0.00
($10,480.00

($7.910.00

($8.320.00

{$10,640.00

($7,440.00

($4,920.00

{$4,520 00
($4,860 00)

($6,080 00)
($3,480.00)

$2,840.00
($7,080.00)

$124,00
$108 50
$108.50
$108 50
$108.50

$108,50
$124.00

$ 108.50
$ 124.00

$ 108.50
$124.00

$62.00
$62.00
$48.50
$62,00
$62.00
$62.00
$93.00

Ocl-1 S Cat
Oct 18 Call

Oct-16 Call

NYMEX

NYMEX

NYMEX

10/5/2015
10/27/201 5

10/28/201 5

70,000
So,oao
70,000

$3.50 $0.1110
$3.05 $0.1620
$3.00 $0.1550

$7,?70 OO

$9,720.00
$10,850 00

09/27/201S E

09/27/201 S E

09/27/2018 E

$0.000 ($7,770.00)
($9;720.00)

($10,850.00)

$108.50
$93.00

$ 108.50
Oct. 8 Call

Oct.16 Call (Sold)
Nov.16 Call

Nov-16 Call

Dec.16 Call

Dec-18 Call

Dec-16 Gall

Dec-18 Call (Sold)
Jan-17 Csg
Jan-17 Call

Jarl-17 Call (Sold)
Jan-17 Call

Jan-17 Call (Sold)
Feb-1 7 Call

Feb-1 7 Call

Feb-1 7 Call

SUMMARY'YMEX

HYMEX

NYMEX

NYMEX

NYMEX

NYMEX

12/18/2015
9/27/201 6

11/3/201 5

10/3I2016
12/1/2015

12/16/2015
11/3/2016

11I25Q016
1/4/2016

2/23/2016
12Q7/20 i6
11/3I2016

1 2727/2016

2/1/20tS
2f23/2016
11M/2016

60,000
60,000

440,000
110,000
380,000
130,000
130,000
130,000
280,000
140,000
140,000
280,000
280,000
310,000
160,000
310,000

5,500,000

$2.85
$2.85
$3.35
$2.90
$3.45

$3.25

$2.75
$2.75
$3.85

$3.60
$3.60

$3.30

$3.30

$4.10

$3.80

$3.60

$0.0930

($0.1460)
$0.1120
$0.1180
$0.1110

$0.1020
$0.1795

($0.3350)

$0.1150

$0.1040
{SO.161O)

$D.1200

($0.4810)

$0.1130
SO.{OBO

$0.1200

$5,580.00

($8,?60.00)
$49,280.00
$12,980 00

$42rt80 00

$13,260 00

$23,335 00

($43,550 00)

$32,200.00

$14,560.00

($22,540.00)
$33,800.00

($129,080.00)

$35,030.00
S16,96O.OO

$37.200.00

$382,685.00

09/27/2018 E

0$27/201S E
'I 0/26/201 S E

1$26/2016 E

11/25/201 8 E

11/25/2016 E

11/25/2D1 6 E

11/25/2016 E

12/27/2016 E

12/27/2018 E

12/27/2018 E

12/27/2018 E

12/27/2018 E

01/28I2017 E

01/26/2017 E

01/26/2017 E

$0.000

$0.000
$0.000
$0.00D

$0.000
$0.000
$0.00Q

$0.000
$0.000

$0

$0

$0

Sa
$0
$0

($5,5SO.OO)

$8,760.00

( 9,2SO. 0)

($ 12,980.00)

($42, f80 30)
($ 13,260.00)

($23,333. )
$43,550.00

($32,200. )

($14,560.00)
$22, 0.00

($33,600.00)

$ 129,0 0.00

($35,030.00)

($16,960.00)

($37,200.00)

($362,685.M)

$93.00

$93.00

$662.OO

$170.50
$589.00
$201.50
$201.50
$201.50
$434.00

$217.00

$217.00

$434.00

$434.00
$480.50
$248.00
$480.50

$8,525.00



Period

Closed Positions - May-2002/A ril-2003 Review
Closed Positions - Ma -2003/Apdl-2004 Review
Closed Positions - May-2004/A ril-2005'eview
Closed Positions — May-2005/April-2006 Review
Closed Positions - May-2006/April-2007 Review
Closed Positions - Ma -2007/April-2008 Review
Closed Positions - Ma -2008/April-2009 Review
Closed Positions - Ma -2009/April-2010 Review
Closed Positions - Ma -2010/April-2011 Review

South Carolina
Report as of 1/31/2017 Close

Original Purchase
Cost/Proceeds 'Realized Value

$949,45Q.QD $2,424,270.00
$1,065,640.00

$851,680.00
$400,810. 00
$795,290.00

$2,463,690.00 $4,925,500.00
$3,369,220.00 ($1,385,730.00)
$2,908,420.00 $1,159,981.00
$3,446,030.00 ($6,147,835.00)
$3,599,735.00 ($12,587;530.00)
$2,240,769.'00'($3,938,546.00)

Net Value Realized
Gain,or (Loss)

$1,474,820.00
($664'l830.00)

($56, 390.00)
$2,461,81 0.00

($4,754,950.00)
($1,748,439. 00)
($9,593&865.00)

($ 16,187,265.00
$6,179,306.00)

Closed Positions - May-2011/April.2012 Review
Closed Positions - Ma -2012/Apri92013 Review
Closed Positions - Ma -2013/A ril-2014 Review

'losed Positions - Ma -2014/A ril-2015 Review
Closed Positions - May-2015/A ril-2016 Review
Closed Positions -'May-2016/February-2017 Review
Total Closed Positions Review Pedods
Open Positions Total
Closed/Open Postion TOTALS

$ 1,339,250.00
$967,950.00

$574,216. 37)
$435,179.27
$841',635.25
$362,68 . 0

$0.00
$0.00
$0.00
$0.00
$0.00
$ .00

($1,339,250.00)
($967,950. 00

$574,216.37
($435,179.27)
($841,635.25)
( 3,685.0Q)



Open Positions - South Carolina

Report as of 1/31I2017 Close
MMBtus Net Value vs.

Period Tool Counterparty Trade Oats Purchased Per
Strike/Fixed Purchase Purchase Trade I NYMEX Market

p C t/p E I I p p I
Market Value Current Market

Price Price Cost/Proceeds Expiration Date PriceMonth Value
Mar-17 Call NYMEX 3/2/2016
Mar-17 Call NYMEX «/3/2016
Apr-17 Call NYMEX 3/31/2016

390,000 $4.25 $0.1040 $40,560 00 02/23/2017 E $0.0036 $ 1,404.00 ($39,156.00)
260,000 $3.85 $0.«70 $30,420.00 02/23/2017 E $0.0096 $2,496.00 ($27,924.00)

$20,498.00 $2,416.00160,000 $3.35 $0.«30 $ 18,080.00 03/28/2017 E $0.1281

Apr-17 Call NYMEX 4/7/2016 160,000 $3.35 $0.1050 $16,800.00 03/28/2017 E $0.1281 $20,496.00 $3,696.00
May-17 Call NYMEX 5/13/2016, «0,000 $3.55 $0.«25 $12,375.00 04/25/2017 E $0.«30 $ 12,430.00 $55.00
Jun-17 Call NYMEX «/10/2016 80,000 $3.50 $0.1000 $8,000.00 05/25/2017 E $0.1773 $14,184.00 $6,184.00

Aug-17 Call NYMEX «/10/2016
Jul-17 Call NYMEX «/10/2016 70,000 $3.60 $0.1040 $7,280.00 06/27/2017 E $0.1893 $ 113,251.00 $5,971.00

70,000 $3.85 $0.1060 $7,580i00 07/26/2017 E $0.1959 $ 13,713.00 $6,153.00
Sep-17 Call NYMEX «/10/2016
Nor.17 Call NYMEX «/14/2016

SUMMARY: 1,450,000 $158,655.00

40,000 $3.70 $0.«50 $4,600.00 08/28/2017'E $0.1974
«0,000 $4.25 $0.«80 $12,980.00 10/26/2017 E $0.1409

$7,896.00 $3,296.00

$ 15,499.00 $2,519.00
$ 121,865.00 ($36,790.00
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